
29 I.,IQUID CAPITAI- BALANCE

The liquid caPital balar-rce has been prepared on the basis of Securities Brokers (Licensing ar-rcl Operations)
Regulations, 2016 (The Regulations) issued by Securiiies antl Exchange Commission of Pakistan.

1.1 t,z:;,so: 
I

'I (X).00'ti,

1.2 Intangible Assets 8,1 otr, 185 100.00 9/,

1.3 Investment in Crrrrt. Securitios

lnvestnrent in Debt. Securities
If listed than:

i. 516 of the btrlancc shcL.t vilLre ill tlro c.rsr. oi tenurL: LtDto 1 r,t,ar 5.()()91,

ii.7.59'i oi thc balarrcc shoot v.tluc, in th(,ailsc rri tcnurr,frrrr.n 1,3 r,ear.s. 7.501i,

iii.10% oi thr- baleruce shtct r,.rluc, in t)rr'caso oI tenurr'of nrorr. i]rrrn 3 r.L'trrs. 10.009,.

If unlisted than:

i. 10% of the baiance sheet value in thr'casc of tenure Llpto 1 vcru. 10.009i,

ii. 12.5% of the Lralance sheet value, in thr. case of tcnLrrr' frotr l-3 vcirrs. 12.50 %,

1..1

iii. 159/. of the baltrnce shcct value, in the" casr. of tenure of r:torr, th.lr 3 r,r,ars, 15.009/.

Investnrent in Equity Securities

i. If listed 15'l'o or Vali of circh sccuritits on thc crrttrff (latc as conrpLrtc(i [r], th0 SucLrritics Lxchanse
for respectivt securities rvhichtvt'r is hielrer.

ii. if unlisted, 100,"/" of v alu r,. 18,'11 1,704 100.00%

iii. Subscription monev against Inveshrent in tPO/offe'r.for Sale: Amount paicl as
subscription money providee-l that shares lrave noi Ireen allotcri rrr are not incluriecl in tlre
investnrents of securities Lrroke,r.aIc not inclurletl in tho invesh'r1('nts of sccrrrities lrroker1.5
jv. 100% Haircut 5h3ll b1'sPpiiecl trr Valuc ()l.l11v(.stnrelrt in irlr\,alssei irrclurlirru slr.rr.cs rrl'
Iistecl sccuriiics tirat .rtt'irr llltrck, lircczr or I)lcircige sL;rtus as ()1r lcp()rting .iate. (Julr, 19, 2017).
Provicletl lhat l009/" lrtrircut shall 1r()t lre.]tr)]rlicll in case of invt'strrrcnt in th()so sucutitics
which arc'l-'letlgccl in favtrr of Stock Iixcha,gr. / Clcaring Ii.usr,;rrainst N'laruirr
Financing requirr:ments oi plcdged in fa'or of Rauks arrainst short I onr finiirlrinia
arrangcments. Itr such cases, thr'haircllt as irrovirlecl in scht,tlulr, 1ll of rhe Iiequlz,tions irr
respect of iuvcstutent in securities shall Lre appii63irle (Augusr 25, 20 I 7)

1.6 Invostr.nent in subsicliarics l(x).00'1,"
Investment in associated corrrpa n ies/u ndertaking

I ixchaIII. I isteri OI r:itchof ns('aLl ltstiers Cr) u tcel thc t0sTI filr ri VEn1p ir1, lrgc rospec
whichever

\.7

ii. If trrrlisted, 100% of net value. i 00.00%

1.8
or regulatory deposits/basic deposits u,ith the exchangr.s, cleltring hoLlsc or cenh.al

OI other erltily 1,575,000 100.00%

1.9 u,ith exchan .1r1Ll clcari h tr u sr,. 31,671,000 31,671,000
1.10 rr'itlr authrrrizt,cl t Lrirrrou,t'ti sectrritics r-rnilcr Sl.li.
i.11 ts anal ts 1,35.t,317 100.0()'),"

t or llark-uF ()11 .1nr()Lrnts FIac('(i !\'irh iirra.cial irrstitutiorrs or clr'[rr sccuriticsAccrued inlertst, Irrofi
1.12

100% in acctuerl on loans to directors, subsicliarir,s ttnel rrthet rclatedof es I 0().(x)9{,
1.11 Dividends receivarLrles.

l tl
Amounts receivable against licpo [irrtrnci nu.
Amount paid a$ purchaser uncier the Il.EpO t. lc-s(Sectrrit tttttleragreenrcn pil rclt ttsed rc po

ttotsltnll ittcltttlrdbe tlr ilR)?stttrcfirroilgenlcnt ts.)

Shrlrl'lcrnr I-,oan"[o I1:lplovtcs: Lr-';rtrs arcSccurtri.]nLl l)Llc for leLlnvnt(.nt rr.ithin ll
i .15

(!thcr th.]n tr;rclc rr,ceivatrlcs h,-103,tt2() I 00.(x)'l;,
Receivables from house or secrrrities

1l. 00% valuc cof orherlairns lh()Setharr ACCOUotl of11t titlolrcnf:icn SECLIof tiesII alltltra(lingilgilinst
inclnlarkets MtM1. i6

i,) bleIleceiva en titlementson t tra cl i s0cuOI lrlriticsagains m.irke ts ncl diLI N{TN4rlll rr !l 9,278,-110 9,278,41t)

Receiva bles f ronr custorners

i. In case receivalrles are agaillst ntargin financing, th!' aggrtgare i[ (i) valut rrf sccurirics lrelel in t]rc
blocked account aftt'r aprpl,,,ing VAII Lrascci ilaircut, (ii) cash dcpositcd as collnt0rai lry tht'firranccc
(iii) r:rarket valuc. of anv st'curities dr,P65i1s..i as collatt,ral aftcr applvi:rg VaR trasecl haircut.
i. Lower of net bnlancc slrcct ttnltrc or ualuc detentined throtgh ndjtrsttttctrts_
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ii. lncase receivatlles are against ntarcin trading, 59/" of the net Lralancc sh!.1't valLle.
ii, Net atnount after dednctittg htirart 5.009,;

iii. lncase receivalLres arr, atainst seaurities Lrorrou,irrgs unrier SLll, thr, .II()Lilrt pJiri to NCCI'l - Js

collateral upon entering itllo.otltract,
iii. Net amouttt nfter deducting htricut

ir,. Incase of othcl trade reccir,.tl.ics n()t nrorL'thirn 5 ci;rvs ()v(.J(lLr(', l)'1, oi thc nct birlanct'shect valuL,.
izt. Bqlartcc slrce I z:iltrc

(173,738

v. lucase of othcr tratlt'reccivablt's arc ovt'rrluc, or 5 elavs or nroro, tlrc dgrreilatc of (i) thc market
value of securities pLrrchilsr'd far cLlstonrr'rs irrrel helti in sLlb-.tcc()unts aftcr ap;rlving VAI{ basr:d
haircLtts, (ii) cash dcpositr'd as c()llat!.ral lry t]rt rcsl-rcr:tive cLlst()urrr ernrl (iii) thc m;rrket v.rluc oi
securities held .is collat!'ral after ailplvinll Vali basccl ltrtircLrts.

o. Loaau o.f tret ltttlrutcc slteet lttluc or 71iluc tlelenuitttd thrtnrSlr nrljrtsluttttts

2,+bh,8 1 + 2,+6t,tl1,l

1.17

ui.1000/o ltnircut itt tltc crrsc o.f tnorrnt raruit oblt forlt raliltad pnrtics. I00.0()'u,

Cash and Bank balances

1. Bank Balance-proprictory accourlts 90,980 90,98{.)

ii. Bank balance<ustoDrer accounts 30,ti75,1 36 30,875,1 36

'1.18

iii. Cash in hantl 1 ,197,122 1,497,427
1.19 Total Assets 1-13,542,389 76,553,500

lities

Trade layables
---------l I

, .., 1:.,

iD^ to excha anal (leari h ott sc

ii. Payable ag?iust leverasecl markct prorlucts
2.1

:Llgttl" to custonrr'rs 37,190,712 37,19tj,742
Current Liabilities
i. Statu la cl ucsand

ii. Accruals antl other L),11)9,17? 9,109,.172

iv. Curre rrt L:ortion of sutror dinattri loans
rr. Currenl of ienr Iiabilitics
vi. Deferrecl Liabilitics

vii. Provision for lrarl cir.bts

viii. Irrorrision for t.tx.ttion

2.2

arrri i rrcl ucleLl r rr llrt, I i n.rnr:ial st.ttrlltlt ts

Non-Current Liabilities
i.

a. Long-Term financing Lrbtaincci irom financia] instituion: L,orrg telnr porti()n oi financinq
olrtained from rr financial institution incJr.rciing.Irlounr riue;)g.rinst fin.rnce lirs(.

b. Other fi

ii. Staff retirenrcnt br-ncfits
iii. Aclvance against shares ior Incre.lse in C.rpitai of liccuritir's broker: l0[)']r h.rirctrt
mav be allou,cd iu rcspccfof aclvance.riliinst shares il::

a. l he L.xisting authorizccl slrart capital allou,s the prop()scrl enhanceci sharr. ctt[.ital
b. IJoaci of Directors irl tlre cornpanv has;rprprovpj rhe incre.rse in c.lpital
c. Rclevant Regulatorv approvals hirve Lrten obtail.led
d. There is no unLeasoualrle' clelay in issue of sharr's iitaillst i'lrivance antl a1i rcuulatt;t.y
requirements relating kr the increasc in pairl rrp capitzrl hiive bcerr conrplr,tctl.
e. Auditor is satisfierl that sLrch aclvancr'is a!l.tinst thr, increlse ol c.rFital.

2.3

iv. Othcr liabiiities as acc()un ti ,lcs arrtl inclurleil itr thr'finarrcial st.rttnt!,ltts
Subordinated Loans

2..1

Il thc conrlitiorrs spccificd Lrv SLCI'arc .rlloh,crl k) LrL'

decluctecl:
'l hc Scirr'rlu['lll pr6yide5 that ]00'11, h.tircLrt H,ill lrc alliru,cci .rururst
sutrordinated l-oans u.hicli fulfili rht'corr.litions spqlifie.d Lr1,Sl:t.1,. in this rcgar(i,
follon ing conciitions arc specifiecl:
a. Loan agre'ement must Lr!. excculcd on starrp papcr anrl rlust cloarlt,rcflcct l]tr
amounf to Lre relraid af ier I2 n1()rrths oi rcporting pcrioci
b. No haircut will be allou,eel aga jnst short tcnl portiorr u,hich is rcpai,.rLrlc witlrin ncxt 

.l?

months.

c. ln case of earlv rr'pavmcnt irf kran, ;rrijrrstment shnll Lru'matir to the Liquid (,apiial anrl
ieviserl I"irluicl CaPit"ri slatetrrcnt ntust Lrr'subrtritterl to (,xclr.Irgc

10096 of SuLrordinated loa;rs u,hich frrlii

2.5 Total Liabilites 46,299,974 46,299,914
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iii. Short-term [rorro$,in gs

ix. Other lialrilitie's as tricr accountirlll



3.1

3..1

3.5

amou:: ,-:.--i.:::i ,- ..- -:-:..- J :r,:ti llJsis Lrv u'hiclr itnv int()Llltt recr,iv.tble Irout .trrrr of the

h,hich th!, iotal assc'Ls of the subsirliar;' ( cxcl'cling !1,\, .1lu()L,tt rlLrt, frrrnr the

9{, o[ thc rrct Lr c()nr n1i tnlen ts

tntion in securites lendin and borrowing

amorrnt by

Forei andlnents foreagree i tionsexchange lEn Poscurrency

of netthe ln .Ne,t lution nposition cut rertlcyforeign nlcarls he d ()fferencr, tp()sl forcig currenc\/
assetslotai lnclenorninatccl C LI LI krtallcss fir.Sliabili enodftrleign I l'lmin.rtr-'tl Irlrc .LIl cllc)/ ign rlellcv

Concentration in Ma6in Financi

r'a--- tc ()l Anrorrnts r('ccivilble front tot.tl firrattcr.ts.

N equity of

exce.cli thc total lialrilitics oi thc suL-si

3.6 Amount PayaLrlc unde r IIEITO

3.7

In the case of financier/purchaser tltr' tot.rl .rnr()unt recoivaLrlc undcr Iicpo lcss thc I 10,1. Of the
r:r"rrkct r'.rl rr' of untl.'rlt i r.g i!,iLr ri t\.s.
in the case of financee/seller tlrr rlarkct valuc of undrrlying sccuritics afte,r.rppll,ing hilirclit less
lhe toi.tl clmourt recr,ivecl ,less r,.tlrLe of .tn,,u, s(.curitcs rlc1.o51i".1 its collarteral Lrli iha pui.hur,,, oit".
applr,ing lraircut less anv cash clupp511g.1 [-r, thc prrrch.rscr.

markct

If thc valucrnarket i1of l-l sL'c bcIS 25'ti,t\^'eell ncl)' 5r toi krtaheurit,y ons ellthfrr{)})rictil p()srtY
of5% VAthc u!' suclrof sL.c u n the of cl scc Lr ri 0xCr'tLi S 5t offv thctt' Iyfrrop ri c ta

"i.10 oi v.r lu cthe sof uch SCCLIpositioll,then rity

lnl. ofCASC t0mL'rcus thetions, totalPosi Icts otrcquircmunra rg in lions tirelessrcspect ()Pell pos
a r.I10url t casirirf tt'ci thc LlstomL.rC thearrd va lur.depe5i Lr), of s0cu hciclt('s colAS la telal/ plcelged
u,ith securities aftrr RVa IShai rcuexchangt

Repo adiustment

Concentrated pro tions

Positions in futures and o

Fiaircuts

sell tions

InIl. ofcasLl toliltllcDroDri eLary ui Ironltn ls t11ra rgirl r!rq Lrf to tht:rrspccl oiten P()sitions
aircacinot nr0t

CTIS tomer tircorls/ rrralket i,zrl u shaof solciIL'Spositi 1llsl1()rt rc.r rl nra rkc L-ehiro11 f of
after sc]l11C t11 lherhe basr'el'ali lshai rcu thr'lessincreasing citslr tcd theclcplrs; t1'

collateralAS ttrt cl the ofvalu e. heklsccuri tius coilatera a ftcr AIt basr'clyingappl

lncase of

3.10

ii. Incase of propri!'torv
settled incrr'ascll L1\, the
collaterai af ttr' .rpplyipg

lrosititrrrs, thc tnarkot valrre of shart's solrl slrrrrt irr rc.rrit, nrarkct altd not ),(.t
arnount oi VAli lrastcl haircut ltss thc r,.tlue oi ser:urities pledtr:ci as
ir.ri rcu ts

Total Ranki Liabi I ites3.11
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\et undenvriting Conun;tnr€nts

ta) in the case of riqht issuse : ji the nrarktt v.rluc tri stt-uritrrs is lcss tlran .r L'(lu.rl t() thL.

subscriptrtur pricc;
rilc at{r(.gatr, (rf:

(i) rhe 50% of I laircrrt nrultiplic,ci lrv tht'uncleru riting comnritnrr,rrts anri
(ii) the value by n,hich the untieru,riting cornntitnrcnts exceerls thc nrirrkcl Price of the securities.
1n lhe case of rights issuse u,hcrr' the nlarkL't pricc of sL.curitic.s is grcater than tlrc suLrscriptiol price,
59/" of the Haircut multii)licd brr 15g ..,, unclerx,riting

Liquid Capital Balance

3.3

67,242,475 30,253,586

30,253,586

V

subsidiary)

.tt

1-rosirions


